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~ TOGETHER with all ard singular the rights, rwembers. hereditanents, and appurtenances to the same Lolosang or in auy way

incident or appertaiving, induding all built-in stoves and refrigezaton. heating air conditioning, planbing und clectiead fistures, \'-'-iﬁ

to wall campeting, fences and gates. and any other equipment or fixtures now o7 hereattes attached, couna et o fited o any wanner,

:; lu'-mjizl the intention of the partics hereto that all such fistures and oquipnuent, other than howschold funituse, he cotsidered a part o
e realty.

TO HAVE AND 1O HOLD all and singular the said premises unto the Mottgaee, its sucvessors and assigns forever.

The Mortgagor represents and watrants that said Mortgagor is scized of the above desenbed premises in {ve simple absolute; that
the above described premises are free and clear of all Liens or other encumbrawes: that the Matgagor is Low {ully cinpoweied to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid prewises unto the Mortagee, its successors and assagus,
from and against the Mortgagor and every person whomsoever Jawfully laiming or to Jaitm the same or any pat thavol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

~ 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidem ! by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessients, hazard insurance premiutns, repairs or other such puiposes puisuant to the
provisions of this mortgage, and also for any loans or advances that may hercafter be inade by the Moltagee to the Maortgzapor wder
the authorily of Scc. 45-55, 1962 Code of laws of South Carolina, as amendisd, or sinular statutes, aral ] sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shadl be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. ‘That Mostgagor will keep the improvements on the mortgagad premises, whether now eaesting 61 heredter 1o e ervcted, insured
against loss by fire, windstorm and other hazards in a sum 1ol less thanu the balance due hereurader at any time aud in a4 company or
copanies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policics of insutance to the Morteagee and
agrees that all such policies shall be held by the Mortgavee should it so toquire and shall include loss payable dauses in favor of the
Mortgagee; amd in the event of Joss, Mortgagor will give immediate votice thereof to the Mortzasgee by registered mail. amil should the
Mortgagor ut any time Lail to keep said premises insured or fazil to pay the pruniums for such Rsurance, then the Mutzages may cause
such improvemenls to be insured in the name of the Mortgagor and seimburse itsell for the cost of such insuraee, with interest as
hereinabove provided.,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shankd Marteagor fail 10 do
s0. the Mortgagoe may, at its option, coter upon said premises and make whatever repairs are nrecessary and charge the expenses for such
repairs to the mmortgage debt aud collect the same under this mortgage, with interest as hercinabove provilad.

5. That the Mortyagee may at any time reguire the issuance and maintenance of insutance upon the hfe of auy person oblizated
undcn: the indebtedness securedd hereby in a sum sufficient to pay the mortgage debt with the Mortgagee as bencficiary, and if the
sni-)mmms ate not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cbt.

6. That Moitgagor agrees to pay all taves and other public asscssments levied against the mostgaged premises on or before the
due dates thereof amd to exhibit the receipts theeefor at the offices of the Morgagee immediately upon payinent, and should the Mort-
yagor fail to pay such taves and asscssments when the same shall fall due, the Morteacee may, at its option. pay the same and charge
the amounts so paid o the mortgage debt and collect the same under this murteare, with itterest as above provi .

7. That if this mortgage sccures a “construction loan™, the Motxaor agrees that the principad amount of the indebtedness herehy
secured shall be dishursed to the Mostgagor in periodic payments, as constnudion progresses, in accordance with the terms and condi-
tions of a Counstruction Loan Agrcement which is separately executed bt is made a part of this mostgage and incorporated herein by
reference.

S. Fhat the Mortgagor will not further encumber the premises above deserileald, without the prior consent of the Motgagee, and
should the Mortgagor so cocumber such premises, the Motgages may, a2t its option. dedare the indebtadness ey secured to be
immediatddy due and pavable and may institute any procvedings necessary to collet said indebledness.

9. That shoul! the Mostgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Convevance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchuser shall be roquired o file with the Associalion an
application for an assumption of the moitzage indebteducss, pay the reasoralile cost as roquited by the Assoviation for processing the
assumption, furnish the Assoviation with & cupy of the Contract of Sule, Bond for Title, or Dend of Conveyance, and have the interest
rate on the loan balance existing atl the time of trausfer modified by increasing the interest rate on the said loan balance to the marxi-
mum gate per anmun peanitted ta be chargad at that time by applicable South Caradina law, or a lewser increase in intesest rate as may
be determined by the Assoviation. The Association will notify the Moteavor o his purchuser of the new interest rate amd monthly pay-
wents. and will mail him a new passhook. Shouid the Mostgagor, or his Pardhaswr, {21l to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness herehy seonred 1o be immediately due and pavable and may
institute any proceedings nocessan: to colled said indebtedness.

10. That should the Mortgagor fail to nuke payments of principal and intezest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if thare should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee. or any stipulations sel out in this mortgage. the Mottzagee. at its uplion nuay wiite to the Morzagor at his Jast known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mostiazor fail to rectify said default within the
said thirty dayve. the Mortgazee, may. at its oplion. increase the interest rate on the lan Tulance for the renaining term of the loan or
for a lesser term to the manimum rate per annnn permitted to be charsad at that time by applicable Sonth Carolina law, or a Yesser
increase rate as may be determined by the Association. The monthly paymcnts will e adjnted accordingly.

11. That should the Martgagor fail to make payments of principal and interest as doe on the pramisuny mote anl should any monthly
installment become past due for a period in excess of 15 dass, the Moteagee nay colled a “Lede chatge” ot ta exceed an amount
equal o five (5% ) per centum of any such past due installment in order to cover the eitra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Moitgagee, its successors ad assizus, all the rents issues. and profits_accraing from
the mortgaged premises. retaining the right to collect the same 50 long as the debit hosehy segnied i< not in arcars of pavment. Lut
should any part of the principal indebtediss, of intezest, laves, or fire insunake preminms, be past doe and unpaid. the Morteagee
may without nolice or further procecdings take over the mottiaged premises, i they shadl be occapied by a tenant or lepants, a
collect said rents and profits and apply the same to the indebtedness hereby sevurad, without ability to actount for amything more
than the rents and profits actually collected, Jess the cost of collection. wnd any tenant i anthorized . upon revyquest by Mortgagee, to
make all rental payments direct to the Mortgavee. withont lidility to the Mutaagor, nntil notificdd to the canteary by the Moitganee;
and should said premiscs at the time of such default be occapied by the Motaagor, the Motttagzee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be vesicdent or presiding in the county aforesaid for the appoint-
ment of a receiver with authority fo take possession of wiid premises and collect sudh rents aned profits. applving said reats, after pay-
in;:l the ‘u)sl of collection, to the mortgage debt without liability € acconnt for anything mare than the reats and profits actually
collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Morteagee, on the fird day of each month until the
note scared hereby is Mlly paid. the following sums in addition to the payments of principal amd interest provided in said nole: a smn
equal to the premitms that will neat become due and pavabile on policies of morteage guaranty inwnance Gf applicable ), fire and other
hazard insurance covering the mortgaged proparty. plus taves. and assessments net due on the martaved premises {all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of mosthe to clapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held Ty Mortizazee to pay aid preminmes, taves and
special assessments. Should these payvments exceed the amount of payments actaally made by the Mortvavee for taxes, assessents, or
insurance premiums, the excess may he credited by the Martgagee on sabsequent pavanents to he made by the Mortzagor: if. however.,

said sums shall be insufficient to make said pavments when the same shall become due and payable, the Morteagor shall pay to the -

Mortgagee any amonnts necessary 1o make up the deficiency. The Morteavor firther azeece that at the end of tew vears [rom the date
hereof. Mortgagee may, at its option. apply for_tencwal of mortgage waranty or similie inanance Gf applicable) covering the balance
then remaining die on the mortgage debt. and the Mordwagor mav. at its option, puy the single premiam required for the semaining
vears of the term. or the Mortwavee may pay such preminm and add the <ame to the monteaee Jdilt o which event the Morteacor shall
repay to Mortgagee such preminm payment. with interest at the rate spedifiad i waitd promivany note, in cqual monthly installments
over the remaining payinent period.
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